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�6ZN­S�JX�JQ�WJXUTSXFGQJ�IJQ�YWFYFRNJSYT�IJ�YZX�IFYTX�UJWXTSFQJX$

2&7�&�.8&'*1�(&1&':.,�247&39*�HV�HO�5(63216$%/(�GHO�WUDWDPLHQWR�GH�ORV�GDWRV�SHUVRQDOHV�GHO
868$5,2�\�OH�LQIRUPD�GH�TXH�HVWRV�GDWRV�VHUfQ�WUDWDGRV�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�5HJODPHQWR
�8(������������GH����GH�DEULO��*'35���\�OD�/H\�2UJfQLFD���������GH���GH�GLFLHPEUH��/23'*''��

�5FWF�VZ­�YWFYFRTX�YZX�IFYTX�UJWXTSFQJX$

3DUD�PDQWHQHU�XQD�UHODFLkQ�FRPHUFLDO�FRQ�HO�XVXDULR��/DV�RSHUDFLRQHV�SUHYLVWDV�SDUD�UHDOL]DU�HO�WUDWDPLHQWR
VRQ�

5HPLVLkQ�GH�FRPXQLFDFLRQHV�FRPHUFLDOHV�SXEOLFLWDULDV�SRU�H�PDLO��ID[��606��006��UHGHV�VRFLDOHV�R
FXDOTXLHU �RWUR�PHGLR�HOHFWUkQLFR�R�IiVLFR� �SUHVHQWH�R�IXWXUR� �TXH�SRVLELOLWH �UHDOL]DU �FRPXQLFDFLRQHV
FRPHUFLDOHV��(VWDV�FRPXQLFDFLRQHV�VHUfQ�UHDOL]DGDV�SRU�HO�5(63216$%/(�\�HVWDUfQ�UHODFLRQDGDV�FRQ
VXV�SURGXFWRV�\�VHUYLFLRV��R�GH�VXV�FRODERUDGRUHV�R�SURYHHGRUHV��FRQ�ORV�TXH�HVWH�KD\D�DOFDQ]DGR
DOJlQ�DFXHUGR�GH�SURPRFLkQ��(Q�HVWH�FDVR��ORV�WHUFHURV�QXQFD�WHQGUfQ�DFFHVR�D�ORV�GDWRV�SHUVRQDOHV�
5HDOL]DU�HVWXGLRV�GH�PHUFDGR�\�DQfOLVLV�HVWDGiVWLFRV�
7UDPLWDU�HQFDUJRV��VROLFLWXGHV��GDU�UHVSXHVWD�D�ODV�FRQVXOWDV�R�FXDOTXLHU�WLSR�GH�SHWLFLkQ�TXH�VHD
UHDOL]DGD�SRU�HO �868$5,2�D�WUDYhV�GH�FXDOTXLHUD�GH�ODV�IRUPDV�GH�FRQWDFWR�TXH�VH�SRQHQ�D�VX
GLVSRVLFLkQ�HQ�OD�SfJLQD�ZHE�GHO�5(63216$%/(�
5HPLWLU�HO�EROHWiQ�LQIRUPDWLYR�RQOLQH��VREUH�QRYHGDGHV��RIHUWDV�\�SURPRFLRQHV�HQ�QXHVWUD�DFWLYLGDG�

�5TW�VZ­�RTYN[T�UTIJRTX�YWFYFW�YZX�IFYTX�UJWXTSFQJX$

3RUTXH�HO�WUDWDPLHQWR�HVWf�OHJLWLPDGR�SRU�HO�DUWiFXOR���GHO�*'35�GH�OD�VLJXLHQWH�IRUPD�

&RQ�HO�FRQVHQWLPLHQWR�GHO�868$5,2��UHPLVLkQ�GH�FRPXQLFDFLRQHV�FRPHUFLDOHV�\�GHO�EROHWiQ�LQIRUPDWLYR�
3RU�LQWHUhV�OHJiWLPR�GHO�5(63216$%/(��UHDOL]DU�HVWXGLRV�GH�PHUFDGR��DQfOLVLV�HVWDGiVWLFRV��HWF��\
WUDPLWDU�HQFDUJRV��VROLFLWXGHV��HWF��D�SHWLFLkQ�GHO�868$5,2�

�)ZWFSYJ�HZ¥SYT�YNJRUT�LZFWIFWJRTX�YZX�IFYTX�UJWXTSFQJX$

6H �FRQVHUYDUfQ �GXUDQWH �QR �PfV �WLHPSR �GHO �QHFHVDULR �SDUD �PDQWHQHU �HO �ILQ �GHO �WUDWDPLHQWR �R �H[LVWDQ
SUHVFULSFLRQHV�OHJDOHV�TXH�GLFWDPLQHQ�VX�FXVWRGLD�\�FXDQGR�\D�QR�VHD�QHFHVDULR�SDUD�HOOR��VH�VXSULPLUfQ�FRQ
PHGLGDV�GH�VHJXULGDG�DGHFXDGDV�SDUD�JDUDQWL]DU�OD�DQRQLPL]DFLkQ�GH�ORV�GDWRV�R�OD�GHVWUXFFLkQ�WRWDO�GH�ORV
PLVPRV�

�&�VZN­S�KFHNQNYFRTX�YZX�IFYTX�UJWXTSFQJX$

1R�HVWf�SUHYLVWD�QLQJXQD�FRPXQLFDFLkQ�GH�GDWRV�SHUVRQDOHV�D�WHUFHURV�VDOYR��VL �IXHVH�QHFHVDULR�SDUD�HO
GHVDUUROOR�\�HMHFXFLkQ�GH�ODV�ILQDOLGDGHV�GHO�WUDWDPLHQWR��D�QXHVWURV�SURYHHGRUHV�GH�VHUYLFLRV�UHODFLRQDGRV�FRQ
FRPXQLFDFLRQHV� �FRQ�ORV�FXDOHV�HO �5(63216$%/(�WLHQH�VXVFULWRV�ORV�FRQWUDWRV�GH�FRQILGHQFLDOLGDG�\�GH
HQFDUJDGR�GH�WUDWDPLHQWR�H[LJLGRV�SRU�OD�QRUPDWLYD�YLJHQWH�GH�SULYDFLGDG�

�(Z¥QJX�XTS�YZX�IJWJHMTX$

/RV�GHUHFKRV�TXH�DVLVWHQ�DO�868$5,2�VRQ�
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'HUHFKR�D�UHWLUDU�HO�FRQVHQWLPLHQWR�HQ�FXDOTXLHU�PRPHQWR�
'HUHFKR�GH�DFFHVR� �UHFWLILFDFLkQ� �SRUWDELOLGDG�\�VXSUHVLkQ�GH�VXV�GDWRV� �\ �GH�OLPLWDFLkQ�X�RSRVLFLkQ�D�VX
WUDWDPLHQWR�
'HUHFKR�D�SUHVHQWDU�XQD�UHFODPDFLkQ�DQWH�OD�DXWRULGDG�GH�FRQWURO��ZZZ�DHSG�HV��VL�FRQVLGHUD�TXH�HO�WUDWDPLHQWR
QR�VH�DMXVWD�D�OD�QRUPDWLYD�YLJHQWH�

)FYTX�IJ�HTSYFHYT�UFWF�JOJWHJW�XZX�IJWJHMTX�

0$5e$�,6$%(/�&$/$%8,*�025$17(��&DOOH�&LXGDG�GH�0HOLOOD�������������9DOHQFLD��9DOgQFLD���(�PDLO�
KROD#PDUHDILWQHVVFRQFHSW�FRP�

���(&7�(9*7�4'1.,&947.4�4�+&(:19&9.;4�)*�1&�.3+472&(.�3�+&(.1.9&)&�547�*1�:8:&7.4

/RV�868$5,26��PHGLDQWH�OD�PDUFDFLkQ�GH�ODV�FDVLOODV�FRUUHVSRQGLHQWHV�\�OD�HQWUDGD�GH�GDWRV�HQ�ORV�FDPSRV�
PDUFDGRV�FRQ�XQ�DVWHULVFR��
��HQ�HO�IRUPXODULR�GH�FRQWDFWR�R�SUHVHQWDGRV�HQ�IRUPXODULRV�GH�GHVFDUJD��DFHSWDQ
H[SUHVDPHQWH�\�GH�IRUPD�OLEUH�H�LQHTXiYRFD��TXH�VXV�GDWRV�VRQ�QHFHVDULRV�SDUD�DWHQGHU�VX�SHWLFLkQ��SRU�SDUWH
GHO�SUHVWDGRU��VLHQGR�YROXQWDULD�OD�LQFOXVLkQ�GH�GDWRV�HQ�ORV�FDPSRV�UHVWDQWHV��(O�868$5,2�JDUDQWL]D�TXH�ORV
GDWRV�SHUVRQDOHV�IDFLOLWDGRV�DO�5(63216$%/(�VRQ�YHUDFHV�\�VH�KDFH�UHVSRQVDEOH�GH�FRPXQLFDU�FXDOTXLHU
PRGLILFDFLkQ�GH�ORV�PLVPRV�

(O�5(63216$%/(�LQIRUPD�GH�TXH�WRGRV�ORV�GDWRV�VROLFLWDGRV�D�WUDYhV�GHO�VLWLR�ZHE�VRQ�REOLJDWRULRV��\D�TXH
VRQ�QHFHVDULRV�SDUD�OD�SUHVWDFLkQ�GH�XQ�VHUYLFLR�kSWLPR�DO�868$5,2��(Q�FDVR�GH�TXH�QR�VH�IDFLOLWHQ�WRGRV�ORV
GDWRV� �QR �VH �JDUDQWL]D �TXH �OD �LQIRUPDFLkQ �\ �VHUYLFLRV �IDFLOLWDGRV �VHDQ �FRPSOHWDPHQWH �DMXVWDGRV �D �VXV
QHFHVLGDGHV�

���2*).)&8�)*�8*,:7.)&)

4XH�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�ODV�QRUPDWLYDV�YLJHQWHV�HQ�SURWHFFLkQ�GH�GDWRV�SHUVRQDOHV� �HO
5(63216$%/(�HVWf�FXPSOLHQGR�FRQ�WRGDV�ODV�GLVSRVLFLRQHV�GH�ODV�QRUPDWLYDV�*'35�\�/23'*''�SDUD�HO
WUDWDPLHQWR�GH�ORV�GDWRV�SHUVRQDOHV�GH�VX�UHVSRQVDELOLGDG��\�PDQLILHVWDPHQWH�FRQ�ORV�SULQFLSLRV�GHVFULWRV�HQ�HO
DUWiFXOR���GHO�*'35��SRU�ORV�FXDOHV�VRQ�WUDWDGRV�GH�PDQHUD�OiFLWD��OHDO�\�WUDQVSDUHQWH�HQ�UHODFLkQ�FRQ�HO
LQWHUHVDGR�\�DGHFXDGRV��SHUWLQHQWHV�\�OLPLWDGRV�D�OR�QHFHVDULR�HQ�UHODFLkQ�FRQ�ORV�ILQHV�SDUD�ORV�TXH�VRQ
WUDWDGRV�

(O�5(63216$%/(�JDUDQWL]D�TXH�KD�LPSOHPHQWDGR�SROiWLFDV�WhFQLFDV�\�RUJDQL]DWLYDV�DSURSLDGDV�SDUD�DSOLFDU
ODV�PHGLGDV�GH�VHJXULGDG�TXH�HVWDEOHFHQ�HO�*'35�\�OD�/23'*''�FRQ�HO�ILQ�GH�SURWHJHU�ORV�GHUHFKRV�\
OLEHUWDGHV�GH�ORV�868$5,26�\�OHV�KD�FRPXQLFDGR�OD�LQIRUPDFLkQ�DGHFXDGD�SDUD�TXH�SXHGDQ�HMHUFHUORV�

3DUD�PfV�LQIRUPDFLkQ�VREUH�ODV�JDUDQWiDV�GH�SULYDFLGDG��SXHGHV�GLULJLUWH�DO�5(63216$%/(�D�WUDYhV�GH
0$5e$�,6$%(/�&$/$%8,*�025$17(��&DOOH�&LXGDG�GH�0HOLOOD�������������9DOHQFLD��9DOgQFLD���(�PDLO�
KROD#PDUHDILWQHVVFRQFHSW�FRP
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�6ZN­S�JX�JQ�WJXUTSXFGQJ�IJQ�YWFYFRNJSYT�IJ�YZX�IFYTX�UJWXTSFQJX$

0$5e$�,6$%(/�&$/$%8,*�025$17(��HQ�DGHODQWH��7*85438&'1*��LQIRUPD�DO�:8:&7.4�GH�TXH�KD�SURFHGLGR�D
FUHDU�XQ�SHUILO�HQ�ODV�5HGHV�6RFLDOHV�)DFHERRN��,QVWDJUDP��7ZLWWHU��/LQNHG,Q��<RXWXEH��9LPHR�\�*RRJOH���TXH�HV�HO
UHVSRQVDEOH�GHO�WUDWDPLHQWR�GH�ORV�GDWRV�SHUVRQDOHV�GHO�XVXDULR�TXH�VH�OOHYH�D�FDER�HQ�GLFKDV�UHGHV�VRFLDOHV�\�OH
LQIRUPD�GH�TXH�HVWRV�GDWRV�VHUfQ�WUDWDGRV�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�5HJODPHQWR��8(������������GH����GH
DEULO��*'35���\�OD�/H\�2UJfQLFD���������GH���GH�GLFLHPEUH��/23'*''���SRU�OR�TXH�VH�OH�IDFLOLWD�OD�VLJXLHQWH�LQIRUPDFLkQ
GHO�WUDWDPLHQWR�

�5FWF�VZ­�YWFYFRTX�YZX�IFYTX�UJWXTSFQJX$

+NS�IJQ�YWFYFRNJSYT��PDQWHQHU�XQD�UHODFLkQ�HQWUH�HO�868$5,2�\�HO�5(63216$%/(�TXH�SXHGH�LQFOXLU�ODV�VLJXLHQWHV
RSHUDFLRQHV�

7UDPLWDU�VROLFLWXGHV�\�FRQVXOWDV�SODQWHDGDV�DO�UHVSRQVDEOH
,QIRUPDU�VREUH�DFWLYLGDGHV�\�HYHQWRV�RUJDQL]DGRV�SRU�HO�UHVSRQVDEOH
,QIRUPDU�VREUH�SURGXFWRV�R�VHUYLFLRV�RIUHFLGRV�SRU�HO�UHVSRQVDEOH
,QWHUDFWXDU�D�WUDYhV�GH�ORV�SHUILOHV�RILFLDOHV

�5TW�VZ­�RTYN[T�UTIJRTX�YWFYFW�YZX�IFYTX�UJWXTSFQJX$

'FXJ�OZW±INHF�IJQ�YWFYFRNJSYT��DUWiFXOR�����D�*'35��HO�LQWHUHVDGR�KD�GDGR�VX�FRQVHQWLPLHQWR�SDUD�HO�WUDWDPLHQWR�GH�VXV
GDWRV�SHUVRQDOHV�SDUD�XQR�R�YDULRV�ILQHV�HVSHFiILFRV��(O�868$5,2�GLVSRQH�GH�XQ�SHUILO�HQ�OD�PLVPD�UHG�VRFLDO�\�KD
GHFLGLGR�XQLUVH�D�OD�UHG�VRFLDO�GHO�5(63216$%/(�PRVWUDQGR�DVi�LQWHUhV�HQ�OD�LQIRUPDFLkQ�TXH�VH�SXEOLTXH�HQ�OD
PLVPD��SRU�WDQWR��HQ�HO�PRPHQWR�GH�VROLFLWDU�VHJXLU�QXHVWURV�SHUILOHV�RILFLDOHV��QRV�IDFLOLWD�VX�FRQVHQWLPLHQWR�SDUD�HO
WUDWDPLHQWR�GH�DTXHOORV�GDWRV�SHUVRQDOHV�SXEOLFDGRV�HQ�VX�SHUILO�

(O�868$5,2�SXHGH�DFFHGHU�HQ�WRGR�PRPHQWR�D�ODV�SROiWLFDV�GH�SULYDFLGDG�GH�OD�SURSLD�UHG�VRFLDO��DVi�FRPR�FRQILJXUDU
VX�SHUILO�SDUD�JDUDQWL]DU�VX�SULYDFLGDG�

(O�5(63216$%/(�WLHQH�DFFHVR�\�WUDWD�DTXHOOD�LQIRUPDFLkQ�SlEOLFD�GHO�868$5,2��HQ�HVSHFLDO��VX�QRPEUH�GH�FRQWDFWR�
(VWRV �GDWRV �VROR �VRQ �XWLOL]DGRV �GHQWUR �GH �OD �SURSLD �UHG �VRFLDO �\ �lQLFDPHQWH �VH �LQFRUSRUDUfQ �D �XQ �ILFKHUR �GHO
5(63216$%/(�FXDQGR�VHD�QHFHVDULR�SDUD�WUDPLWDU�OD�SHWLFLkQ�GHO�868$5,2�

�)ZWFSYJ�HZ¥SYT�YNJRUT�LZFWIFWJRTX�YZX�IFYTX�UJWXTSFQJX$

(WNYJWNTX�IJ�HTSXJW[FHN·S�IJ�QTX�IFYTX��VH�FRQVHUYDUfQ�PLHQWUDV�HO�868$5,2�QR�UHYRTXH�HO�FRQVHQWLPLHQWR�SUHVWDGR
WDO�\�FRPR�VH�LQGLFD�HQ�HVWD�SROiWLFD�GH�SULYDFLGDG�

�&�VZN­S�KFHNQNYFRTX�YZX�IFYTX�UJWXTSFQJX$

(TRZSNHFHN·S �IJ �QTX �IFYTX� �OD �LQIRUPDFLkQ �IDFLOLWDGD �SRU �HO �868$5,2 �D �WUDYhV �GH �ODV �UHGHV �VRFLDOHV �GHO
5(63216$%/(��LQFOXLGRV�VXV�GDWRV�SHUVRQDOHV��SXHGH�VHU�SXEOLFDGD��VLHPSUH�HQ�IXQFLkQ�GH�ORV�VHUYLFLRV�TXH�HO
868$5,2�XWLOLFH��SRU�OR�TXH�SRGUf�TXHGDU�D�GLVSRVLFLkQ�SlEOLFD�GH�RWURV�WHUFHURV�XVXDULRV�GH�ODV�UHGHV�VRFLDOHV��'HVGH
HO�SHUILO�GH�FDGD�UHG�VRFLDO��HO�868$5,2�SXHGH�FRQILJXUDU�TXh�LQIRUPDFLkQ�TXLHUH�KDFHU�SlEOLFD�HQ�FDGD�FDVR��YHU�ORV
SHUPLVRV�TXH�VH�KDQ�FRQFHGLGR��HOLPLQDUORV�R�GHVDFWLYDUORV��FRPR�FXDOTXLHU�DSOLFDFLkQ�GH�XQ�WHUFHUR�TXH�\D�QR�VH
GHVHD�XWLOL]DU�

1R �HVWf �SUHYLVWD �QLQJXQD �FRPXQLFDFLkQ �GH �GDWRV �SHUVRQDOHV �D �WHUFHURV �IXHUD �GH �OD �UHG �VRFLDO �VDOYR� �VL �IXHVH
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LPSUHVFLQGLEOH�SDUD�HO�GHVDUUROOR�\�HMHFXFLkQ�GH�ODV�ILQDOLGDGHV�GHO�WUDWDPLHQWR��D�QXHVWURV�SURYHHGRUHV�GH�VHUYLFLRV
UHODFLRQDGRV�FRQ�FRPXQLFDFLRQHV��FRQ�ORV�FXDOHV�HO�5(63216$%/(�WLHQH�VXVFULWRV�ORV�FRQWUDWRV�GH�FRQILGHQFLDOLGDG�\
GH�HQFDUJDGR�GH�WUDWDPLHQWR�H[LJLGRV�SRU�OD�QRUPDWLYD�YLJHQWH�GH�SULYDFLGDG�

�(Z¥QJX�XTS�YZX�IJWJHMTX$

)JWJHMTX�VZJ�FXNXYJS�FQ�:8:&7.4��VROR�SRGUfQ�VDWLVIDFHUVH�HQ�UHODFLkQ�D�DTXHOOD�LQIRUPDFLkQ�TXH�VH�HQFXHQWUH�EDMR
HO�FRQWURO�GHO�5(63216$%/(�

'HUHFKR�D�UHWLUDU�HO�FRQVHQWLPLHQWR�HQ�FXDOTXLHU�PRPHQWR
'HUHFKR�GH�DFFHVR� �UHFWLILFDFLkQ� �SRUWDELOLGDG�\�VXSUHVLkQ�GH�VXV�GDWRV� �\ �GH�OLPLWDFLkQ�X�RSRVLFLkQ�D�VX
WUDWDPLHQWR
'HUHFKR�D�SUHVHQWDU�XQD�UHFODPDFLkQ�DQWH�OD�DXWRULGDG�GH�FRQWURO��ZZZ�DHSG�HV��VL�FRQVLGHUD�TXH�HO�WUDWDPLHQWR
QR�VH�DMXVWD�D�OD�QRUPDWLYD�YLJHQWH

)FYTX�IJ�HTSYFHYT�UFWF�JOJWHJW�XZX�IJWJHMTX�

0$5e$�,6$%(/�&$/$%8,*�025$17(��&DOOH�&LXGDG�GH�0HOLOOD�������������9DOHQFLD��9DOgQFLD���(�PDLO�
KROD#PDUHDILWQHVVFRQFHSW�FRP�

���:9.1.?&(.�3�)*1�5*7+.1

(O�5(63216$%/(�UHDOL]DUf�ODV�VLJXLHQWHV�DFWXDFLRQHV�

$FFHVR�D�OD�LQIRUPDFLkQ�SlEOLFD�GHO�SHUILO
3XEOLFDFLkQ �HQ �HO �SHUILO �GHO �868$5,2 �GH �WRGD �DTXHOOD �LQIRUPDFLkQ �\D �SXEOLFDGD �HQ �OD �UHG �VRFLDO �GHO
5(63216$%/(
(QYLDU�PHQVDMHV�SHUVRQDOHV�H�LQGLYLGXDOHV�D�WUDYhV�GH�ORV�FDQDOHV�GH�OD�UHG�VRFLDO
$FWXDOL]DFLRQHV�GHO�HVWDGR�GH�OD�SfJLQD�TXH�VH�SXEOLFDUfQ�HQ�HO�SHUILO�GHO�868$5,2

(O�868$5,2�VLHPSUH�SXHGH�FRQWURODU�VXV�FRQH[LRQHV��HOLPLQDU�ORV�FRQWHQLGRV�TXH�GHMHQ�GH�LQWHUHVDUOH�\�UHVWULQJLU�FRQ
TXLhQ�FRPSDUWH�VXV�FRQH[LRQHV��SDUD�HOOR�GHEHUf�DFFHGHU�D�VX�FRQILJXUDFLkQ�GH�SULYDFLGDG�

���5:'1.(&(.43*8

(O�868$5,2��XQD�YH]�VHD�VHJXLGRU�R�VH�KD\D�XQLGR�D�OD�UHG�VRFLDO�GHO�5(63216$%/(��SRGUf�SXEOLFDU�HQ�HVWD
FRPHQWDULRV��HQODFHV��LPfJHQHV��IRWRJUDIiDV�R�FXDOTXLHU�RWUR�WLSR�GH�FRQWHQLGR�PXOWLPHGLD�VRSRUWDGR�SRU�OD�PLVPD��(O
868$5,2��HQ�WRGRV�ORV�FDVRV��GHEH�VHU�HO �WLWXODU�GHO �FRQWHQLGR�SXEOLFDGR��JR]DU�GH�ORV�GHUHFKRV�GH�DXWRU�\�GH
SURSLHGDG�LQWHOHFWXDO�R�FRQWDU�FRQ�HO�FRQVHQWLPLHQWR�GH�ORV�WHUFHURV�DIHFWDGRV�

6H�SURKiEH�H[SUHVDPHQWH�FXDOTXLHU�SXEOLFDFLkQ�HQ�OD�UHG�VRFLDO��\D�VHDQ�WH[WRV��JUfILFRV��IRWRJUDIiDV��YiGHRV��HWF��TXH
DWHQWHQ�R�VHDQ�VXVFHSWLEOHV�GH�DWHQWDU�FRQWUD�OD�PRUDO��OD�hWLFD��HO�EXHQ�JXVWR�R�HO�GHFRUR��\�R�TXH�LQIULQMDQ��YLROHQ�R
TXHEUDQWHQ�ORV�GHUHFKRV�GH�SURSLHGDG�LQWHOHFWXDO�R�LQGXVWULDO��HO�GHUHFKR�D�OD�LPDJHQ�R�OD�/H\�

(Q�HVWRV�FDVRV��HO�5(63216$%/(�VH�UHVHUYD�HO�GHUHFKR�D�UHWLUDU�GH�LQPHGLDWR�HO�FRQWHQLGR��VLQ�FRPXQLFDFLkQ�SUHYLD�
SXGLHQGR�VROLFLWDU�HO�EORTXHR�SHUPDQHQWH�GHO�868$5,2�

(O�5(63216$%/(�QR�VH�KDUf�UHVSRQVDEOH�GH�ORV�FRQWHQLGRV�TXH�OLEUHPHQWH�KD�SXEOLFDGR�XQ�868$5,2�

(O�868$5,2�GHEH�WHQHU�SUHVHQWH�TXH�VXV�SXEOLFDFLRQHV�VHUfQ�FRQRFLGDV�SRU�RWURV�XVXDULRV��SRU�OR�TXH�hO�PLVPR�HV�HO
SULQFLSDO�UHVSRQVDEOH�GH�VX�SULYDFLGDG�

/DV �LPfJHQHV �TXH �SXHGDQ �SXEOLFDUVH �HQ �OD �UHG �VRFLDO �QR �VHUfQ �DOPDFHQDGDV �HQ �QLQJlQ �ILFKHUR �SRU �SDUWH �GHO
5(63216$%/(��SHUR�Vi�TXH�SHUPDQHFHUfQ�HQ�OD�UHG�VRFLDO�
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(O�DFFHVR�\�UHJLVWUR�D�WUDYhV�GH�ODV�UHGHV�VRFLDOHV�GHO�5(63216$%/(�HVWf�SURKLELGR�D�PHQRUHV�GH����DjRV��3RU�VX
SDUWH��VL�HO�868$5,2�WLHQH�FDSDFLGDGHV�HVSHFLDOHV��VHUf�QHFHVDULD�OD�LQWHUYHQFLkQ�GHO�WLWXODU�GH�VX�SDWULD�SRWHVWDG�R
WXWHOD��R�GH�VX�UHSUHVHQWDQWH�OHJDO�PHGLDQWH�GRFXPHQWR�YfOLGR�TXH�DFUHGLWH�OD�UHSUHVHQWDFLkQ�

(O�5(63216$%/(�TXHGDUf�H[SUHVDPHQWH�H[RQHUDGR�GH�FXDOTXLHU�UHVSRQVDELOLGDG�TXH�SXGLHUD�GHULYDUVH�GHO�XVR�GH
ODV �UHGHV �VRFLDOHV �SRU �SDUWH �GH �PHQRUHV �R �SHUVRQDV �FRQ �FDSDFLGDGHV �HVSHFLDOHV� �/DV �UHGHV �VRFLDOHV �GHO
5(63216$%/(�QR�UHFRJHQ�FRQVFLHQWHPHQWH�QLQJXQD�LQIRUPDFLkQ�SHUVRQDO �GH�PHQRUHV�GH�HGDG� �SRU �HOOR� �VL �HO
868$5,2�HV�PHQRU�GH�HGDG� �QR�GHEH�UHJLVWUDUVH� �QL �XWLOL]DU �ODV�UHGHV�VRFLDOHV�GHO �5(63216$%/( �QL �WDPSRFR
SURSRUFLRQDU�QLQJXQD�LQIRUPDFLkQ�SHUVRQDO�


